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ARMOR PLATE DEPOSIT

'" J j

A Trust Company is the Most Convenient
Place to Keep a Savings Account

You can Imposit when you please, leave It as long as you wish and draw
interest as Jons as it remains on deposit. Money in a stocking or in your
pocket. never draws interest. A good motto is. always to put your money where
it earns something while you are asleep.

Have you seen one of those BANQUET SOUVENIRS showing the four years'
business ofn GeMsraH Tirtwctf (Gommjpsnnijr

l.lOdfll i:i.t

A. W. THOMSON
Stock, Bond and Cram Broker

( Chicago Board of Trade.
Meveer Chicago Stock Exchange.

( Indianapolis Stock Exchange.
Private Wlrsn to All Markets

Before Buying or Selling
Local Stocks and Bonds

Get My Prices
4-- G ingaiis Building

Iloth I hnncs A'o. 34

PORTERFiELD & CO.

Bankers and Commission Brokers

CHICAGO, ILL.
We buy and sell broken lots; carry

Crain and Stocks on reasonable margins.
Vrlts for our Dally Market Letter

snd keep posted.

Indianapolis Office. 207-- 8 Stevenson BIdg.

0!d Phons Main 634. New Phone 1834

NEWTON "TODD
INVESTMENTS

1 WILL BU-Y-

New Telephone Bonds
Indianapolis St. R. R. Bonds
American Central Life Stock
Indiana Trust Co. Stock

FIETCIIER BANK BUILDING

The Leading Trust Co. of Indiana

The Union
Trust Co.

lltM20 E. Market St.

Capilal, - - $600,000
Surplus, - . $300.000

Lxiculcs All Manner of Trusts

A Safe Investment
I want five men with ll.Ooo to assist in the or-

ganization of a rnminy to develop a rich gold
mine. Address Suite 37'. Clayjxxd 11 tH.

THE PRODUCE MARKETS.

lroduce dealers on Commission row arc
Coinpl;l?iing of the continued cool weather.
They claim that it is holding back business
In the lines that would bo particularly ac-

tive now if the weather were warm and
more springlike. The lines most affected
ly the weather are fruits and some of the
vegetables that are worthless if they are
not sold in a short time after being put on
the market. Strawberries and tomatoes are
the two lines that are faring worst on ac-
count of spring's delay in getting here. Or-
dinarily at this time of year, with good
weather, the strawberry and tomato busi-
ness is Urg But this spring fruits and
vegetables, strawberries and tomatoes es-
pecially, are filing ia only limits! quanti-
ties. lusines will continue this way until
spring is more advanced. Trices generally
were unchang-- i yesterday, most lines being
quoted at Saturday's prices.

Poultry nutl Other Produce.
(Prices Paid by Shippers.)

Ches Wisoon.sln. 13c; New York full creams.
IZe; Swiss. brick. He; limbuiger, 12c.

rouitry Her.. l"c; ta,s. 8c; cock?. 6c; capons.
Uc; jounj duck, lc; trinss. KyluVc; gee. 6clr It.

Hutter Choice roll. 11c: Elgin creamery. 2Sc;tat. .

Kck Steady at 14o.
oo! Ical dealert are paying for wacon lots:

Coot medium merchantable unw aühed. 17c: coarse
nd brail. 13c; heavy merino. Dijl.V; half-bloo- d.

l:'-il4'- ; burry and cotted. Idylle; Western, l.'c.
Feuth i I'll me geese. Äc jt-- r lb; prime ctuck.öc per lb.
Iewax ZPc for yellow. 2Zc for dark.

HID KS AND TALLOW.
Green-ilte- d Hides-N- o. 1. Tc; No. 2. Jr-No- .

1 calf. i:; No. : calf. 9c '

Tin: joiiiiim; tkadk,
Th qjotat'.ons Riven (low are the seülnffprice of the whoieNale

lunillea. Aul, riKK.
Cn11 Capital tick ran.iy itrUt. c Per lb- -

ron.r.u a mixel. fce; fcroeera n.ixed. i'-- c: lUnner
twist ti"k. T1;;; lianr.er cream mixed. c

- ut1 i.rKin nutsl'c; filtert, lie: roasted. 7;Sc; mixed
tuts. lit-- .

Ki norna. lc IT lb.

Con I nnil Coke.
(Hot all Price.)

Half ton. Ton.
Anthracite a!l flzes $3.30 $ 75
binokel lurup 2. 4.'iSiiHjke! 2.1 4.W
Caiiiti i.

!obuiS ii)
JarkKm Ohlo
Kanawha. 4 2
Jit?tur 2.2 4.2i
llayr-viii'- l 2.Ö 4.23

. ir.l:'irOe 4
JlrK-y.lr- j Valley : u 4 0)
I.uhrlj 2. 15 4 0i
liraxll b;'c;; 2.1 4.00
fcallne county il'.'tnp) tli 4.0O

..iUr.e canity nut , 1 'JO lJiOren inj Süllivan county (lump and
nut. 1.73 23

f'!ack. JaeVia , l.W in: cx inttsburr 1JW 2.7i
( ck. Weit Virginia .. ) 2--75

VAULT

CAPITAL
one: million

DEPOSITS
FIVE MILLIONS

DEPOSITORS
THIRTY -- FIVE

HUNDRED

LOCAL
SHAREHOLDERS
ONE HUNDRED

AND FIFTY

TTHC
R

n

Mfirlcet
5

Slack, Indiana ....
Connellsville coke ....3.15 6. (X)

Oven coke 315 6.00
l--

'li bu. K bu.
Lump coke. 10c per bu $1.4') 2.50
Crushed coke. 11c per bu 1.50 2.75

llaps. 2öc per ton extra, ground floor or dumped
in c?II?r; f0c per ton extra, second floor or car-
ried in cellar. From wagon. 2"c per ton extra
by wheelbarrow, chute or basket.

Drugx.
Alcohol. J2.5ö'f72.73; asafoetida. 40c; alum. ZVi'd

4c; camphor, Jl.03fn.fc8; cochineal, 5."c; chloro-
form, t.S'afi.c; copperas, brl. ; cream tartar,
pure. 32; inllpo. 6Cfi8'c; licorice. Calab..jrnuine. 25''i4'c; mngn'-sia- , carb.. 2 oz. 20rc; morphine, p. & W.. per oz. $2.4."i'tf2.7i;
oil bergamot. per lb. $3; opium. $3.503.75;
balsam copaiba. Sö-Se- ; soap. Castile. Fr.. 13f
lc; soda, bicarb.. 2'fJ; salts. Epsom. I;fi4c;
sulf)hur flour. 2:c: saltter, S'jrlOc; turpen-
tine. 0f65c; glycerin. 15,-2'i2c- iodi ie potassium.
$2.70fi2.S0: bromide iotasslum. Vo'S'oOc; chlorate
pitash. r.'rrj'ic; borax. 9 12c; cinchonida. 20ff
34c; carbolic id. 20Jj-8- c; cocaine, mur.. S3.S034.

Dry (ioodH.
Bleached Fheetings Androscoggin L, Rc;

Berkeley. No. CO. 34r; Cabot. 72c; Capitol. 7'ic;
Cumberland. S'jc; Dwight Anchor. 9ic; Fruit of
the Loom. 9c; Farwell. Sc; Fltchvllle. 7Uc; Full
Width, ,4c: fJilt Kdge. &c; tlüdcd Age. 6c;
Hill. S'c; Hope. 7c; Lin wood. S;e; Iyiusdale.
9c; Peabody. 6'ic; I'epperell. 9-- 1. 24c; lYroerell,
H-- 4. 26c; Androscoggin. 9-- 4. 25c; Androscoggin.
10 4. 27c.

Brown Sheetings Atlantic A, 9c; Argyle. 7,c;
Boot C. Ke; Buck's Head. Re; Carlisle. 40-lnc- h.

"'sc; Dwlnht Star. 8'ic; CJreat Falls K. 6c;Great Falls J, Ce; Hill Fine. 8c; Indian Head.
9c; Feppeiell Ft. 7c; Pepperell. 10-- 4. 24c; Andro-Hcoggi- n.

9-- 4. 23c; Androscoggin. 10-- 4. 25c.
Prints Allen dress styles. 5c: Allen TR. 5Ue;

Allen robes. 5c; American Indigo, 5',ic; Arnold
long cloth It, 9c; Arnold LLC. 8c: Cocheco fancy.
5c; Hamilton fancy. 5ic: Merrimac pinks andpurples. 6c; Pacific fancy, 5'ic; Simpson's
mournines, 5V.c; Simpson's Berlin solids. 6o;
Simpson's oil finish. 6c; American shirting. 5c;
black white. S'jc; grays, 5l4c.

Kld-finlshe- d Cambrics Edwards, 4c; Warren.
4Vie; Slater, 4c; tlenesee. c. '

Tickings Ainoskfag At'A. 14c: Conestoga HF.
15'2c; Cordis 1H 14c; Cordis T. 14c; Cordis ACE,
He; Hamilton awnings, ll'-ic- ; Klmona fancy,
17c; Lenox fancy. 20c; Lenox XX. 2ic: Oak-
land A F, 7'ic; Portsmouth. 14c; Susquehanna.15; Shetucket SW, 9c; Shetueket F, 8c; Swift
River. 6 He.

Grain Bags Amrskeag. J20; American, $20;
Harmony, ?1S; Stark. $25.

Ginghams Amoskeag. 6'ic: Amoskeae dress.
7v2c: Lancaster. 6:,c: Lancaster dress. 7rc: Toil
du Nonl ?io

Flour.
Spring patent. $5.S0 per brl: winter wheat pat-

ent, in brl. $5.25; straight grade. $4.S5; in brl. low
grr.de. $3 60; extra fancy. In brl. $4.73: buck-
wheat flour. $(.10 per brl; graham, $3.50 per brl.

(irocericM.
Coffee Good. Sf?12c; prime. 1214c; strictly

prime, 14Wlc; fancy green and yellow, lsmc:Java. 2S'o32c. Roasted Old Government Java.
32 lift 33c: finest Mocha and Java. 2S'5i3ic: Javablend. 23c: fancy blend. ISc; Golden blnd, 15c.
Tackage Coffee City prices: Arlosa. 11.25c; Lion,
ll.L'.'c: Jersey. 11.25c; Caracas. 11.25c; Dutch
Java blend. 14.50c; Gates's blended Java. 11.75c;
Climax Java blend. 11.25c.

Kugar City prices: Crystal Dominoes. 5-- lb car-
tons. 74c; cut loaf. 5.9."c; cubes. 5.55c: XXXX
povi-iei- . 3.5fo; standard powdered. 3.23c; fruitpowdered. 5.07c; granulated. 2-- lb package. 3.30c;
granulated. 5-- ll package. standard tine
granulate.!, bags or brls. 4.S2c; Ilidgewood A.
brls. 4.87c; Phoenix A. brls. 5.02c; Fmpire A.
4 ..c; Ideal ex. C. 4.72c; Windsor ex. C. 4.77c;
Ridgewool ex. C. 4.62c; 10 yellow. 4.52c; 18 yel-
low. 4.32c; New Orleans tdark). 4c.

Molasses and Syrups New Orleans molasses,
fair to prime. 25fj32c; choice; 3SJ?12c; syrups. 26

3c.
Salt In car lots. S5fJ90c: small lots. 95cfl$l.
Spices Ppr. 17c; allspice. l'.'alSc; cloves. 20

Ö'24c; cassia. l.f.il$e: nutmegs. 50fi60c per lb.
Rice Loutsiana, 4iJ'jtic; Carolina. CüSic.Shot fl. 4o;i. 6ii per bag for drop.- -

d ;'2li7c for pressed bars.
Wcod Dishes No. 1. per l.t00. $1.40fJl.f,0; No. 2,

Jl.ßOfxl.SO; No. 3. $1.S0'.?2: No. 5. $2.202.40.
Twine Ilomp. Zi lsc jer lb; wool, tjpy; Tax.iOWjiio; jiaper. 15c; Jute, 125fl: cotton. 22fa25c.
Woodenware No. 1 tubs. $6?i7; No. 2 tubs. $.',

6: No. 3 tubs. $J(i5; pa'ls. $1.S0;
pails. $1.40fil.60; double washtioards. $2.5ifJ2.70;
common washboards, $l.S5yi.90; clothespins. 609
65c per box.

Iron nml Steel.
Bar Iron. 2.$4c; horseshoe bar. 2.75c; nail rod.7c; plow lab. 4.50c: American east Keel. 9311c;tire ttel, 2Uc; spring steel. 44 5c.

Lent her.
Oak sole. 32tf42c; hemlock pole. 2Sf3Se; har-

ness. 33fj 40c; skirting. 2SWIc; single Vtrap. 41f?
45c: city kip. K0f90c: French kip, ihk-Ji- Sl : city
calfskin. Fiench calfskin, $1.2031.83.

Mniln ttntl HorNeMhneM.
Steel cut nails. $2.30; wire nails, ftom store.$23 rates: from mill. $2.20 rates. Horseshoes,per keg. $l.3i; mule shoes. jer keg. $4.3'i; horsenails, $ii." jH-- r box. Barb wire, galvanized. $2.S0-painte-

$2.65. ,
Uli.

Linseed, raw. 39i.2c per gal; linseed oil, boiled,
40Uc per gal; coal oil. brl price. 12c, 13c and 14c;ga.soiine. 14o.

Produee, Fruits find VegetableM.
Fancy Apples-Baldw- ins, per brl. $3.50; Spies

$4: Ben Davis. ter bil. $3.50; Wine Saps, per
bil. $3.5".'; Roman Beauty, $1.

Bananas Iirge. $2 pet bunch: medium. $1.50.fahUige Florida, per crate. $3.75.
Carrots 5 per bu.
relory-Calilot- nia. per crate. $4; per doz. 65c;Horida. er crate. $2.50.
elder-l'- er Irl. $3.50; half brls. $2.50.
Cocoa nuts $3.50 ier lg. 5e doz.
Cranieriies Jersey. $2.23 ier bu; d per brl;McFarlin. $...0 pt--r brl; Howes. $7 per brl.Dates Walnut. $. per box; package dates. 60-I- b

box. 5c per lb.
Figs Smyrna. 10c per lb.
Green Onions Per doz. 6c.
Honey White clover, lfc ier lb.
Krant-l- Vr cask. 45 gals. $10; per brl. 30 rals.tf.Srt; half brl. 15 gals. $4
Lemons Extra fancy Messina. 350 size. $3 50

box; 300 size. $3.75; California. 300 to 36J size. $3.
lettuce Irtc per lb.
Radishes Per doz. 35c.
Navy Beans Per bu. 12.
Old P,p Corn 2c per lb.
Onions Yellow. er cwt. $3.23; red. $3.30.
OiHiigej-Califor- nla Seedlings. J2 per box-Florid- a.

$3; Navels, per box. $2.50.
l'eais Per HI. $1'1.25.
rineandes Florida, per crate. $4.
rctatots Northern ttock. J1.20 per bu.Rhutiat b Per doz. 4c.Sanih On ion ü 12 per crate.
Sweet Potatoes Kentucky, $3.50.
Turr.ips-.- Vv per bu; Rutabaga. 73c per bu.Straw beri i- -a r4-pl- nt crate. $2.

Proviüioits.
Sugar-cure- d Hams Indiana. 14 to 1 Iba aver-age. 13c.
Shoulders-Engli- sh cured. Reliable, is to 20 lbsaverage. Sc; ugar-coate- d. Indiana, S to 13 lbsaverage!. hc.Ilcklcl Fork Indiana bean or Jowl, per brl,

200 lbs. Sit; rump, per brl. 200 lbs. $1; family.
Ier brl. 2) lb. $15.50; fancy clear bean. pr brl.ru lt.. $. 50; fancy boneless pig. per brl. 'Ot)
lbs. $:i. Also half brls. lo lbs, at half the price
of the brU. adding 5öc to cover additional coat ofpackage.

Lard Kettle-ren- d red. 9c; pure lard. 9Uc.
Bacon Clear bellies, 25 to 30 Its average, 10c;

18 to 23 lb average. 16ke: 14 to 16 lbs average,
lie; clear bcks. M to 3) lbs average. 9c; I? to
15 11 average. 10c: 9 ta 1) Ib average. 104c;
clear sides. alout 50 to 60 Iba average. : 30 to
40 lb atcrage. 10c; 20 to 30 lb average. He Indry aalt. 14c lea.

Seeds.
Seed clover, prime. $S.7337. English clover.$7.7.50; aUlke, $7;s. Timothy, prime. 11.7532.Fancy Kentucky bluefrasa. Il.5-Kji.75- ; extraclean. 60(70c. trchard gras. $1.73'rf2; red ton,

wcaft.73. Jncllah bluegraaa.
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WHEAT TURNS UP AGAIN

DAMAfii; TO TZIi: .MISJSOIP.I CROP
c.rsi;s tiii: stiikc;th.

Armour 'interest Vn Quiet, nnil Corn
Trading lolloivetl the "Wheat Mar-

ket Ontit Closed Day 1-- Sc l'p.

CHICAGO, April IS. raimapc to winter
wheat in hections of Missouri heretofore
escaping notice cause-- d a net advance of
U' - to-da- y in July wheat. Corn galnei

c. Oat;; are up He. Provisions arc prac-
tically um hanged.

Liberal Felling orders from the North-
west, where the weather was reported
favorable for spring seeding, caused wheat
to open easier. Trading during the earlier
part of the session was small. The only
demand was from sections of the South-
west, where damage to wheat Is reported
to be increasing daily. July opened 's'aUc
to 2Mc lower at JG-i- c to SG'ic. In the ab-
sence of support the market declined to
cOc,

At this point the Southwestern crop re-
ports brought fair buying orders. As a
result the market gradually rallied. One
of tho features was the captions manner
in which the room traders allowed wheat
to slip through their fingers. There was
buying on every recession. A consequence
was to make even the least conservative
traders move slowly.

The Influencing factor was bad reports
from the winter wheat country, notably
sections in Missouri not previously men-
tioned in such connection. From SCc
July pradual!.-- advanced to S6sic. closing
Arm at the top. May sold between S'ic
and P2tc and closed at 02sc. The visible
supply showed a small increase as com-
pared with a big decrease last year.

Clearances of wheat and flour were equal
to 81.? 17 bu. Primary receipts were 3K3.34S
bu. against 373.C21 bu. last year. Minne-
apolis, Duluth and Chicago reported re-
ef ipts of 371 cars against 333 cars last
week and 22 cars a year ago.

CORN TRADING LIGHT.
Trading in corn was light, but the tone.

In the main, firm. The opening was largely
stendj- - op. reports of weather favorable for
farm work. The outlook in this respect
brought out considerable long: corn. Later
inquiries for the cash article came iu and
helped futures materially.

An influential factor was the much small-
er proportion of contract grades shown
In tho receipts shown to-d- ay as compared
with Saturday. The fact emphasized a fear
that corn of contract grade is growing
scarce. July opened unchanged to Hehigher at 44c to 40"ic, sold between iV&c
and 50e. closing at 501. May ranged be-
tween 514c and i,2Ue and closed at 52c. Lo-
cal receipts were seventy-tw- o cars, with
sixteen of contract grade.

OATS TRADE OF SCALPING SORT.
Trading in oats was largely by scalpers

and uneasy shorts. The weather was re-

ported as being more favorable for seed-
ing, but too cold for promoting growth of
what has already been sown. Julv openedVpC lower at 37Ueto S7-8- c. ranging be-
tween 37c and 3753740, and closed firm at
Z":t,c. lyical receipts were 116 cars.

PROVISIONS CLOSE STEADY.
Provisions were slightly easier at the

start, owing to increased receipts and lower
hog prices ut the yards. Later, however,
there was quite a fair inquiry credited o
local packers and speculators. As a resultprices rallied and the market closed com-
paratively steady. Prices were confined to
a range of 10c. the market leaving off atabout last night's figures.

Icadinp futures ranged as follows:
Articles. Open-

ing.
lush-

est.
Low- - -- Closlng--

Wheat - est. Apr.lS, Apr.16.May.... 92' r 1 i 'i 92 4 ll'2 02'8July... S7'2 87'4 S7,July.. fsrt
Sept . . . S3 y:, S3'4Sept.. SITa S2: si?; 82', 3 S3 '4Corn

May..,. r.2'i 5ii t r:July.... 4!)4 .: 4p r,ot; 4rj
Sept 4J Wz 4014 4'J

Oilt.M
May.... i ' Ss'i 37',, 3S 37'iJuly.... 1 27 37 37 s; 37- '-Sept.... 31 31:. ' 31'i 314 31

Pork-Ma- y...

$11.90 $12.00 $11.90 Jlj.oo $l2.o-- ii

July 12.07i 12.2') 12.07'i 12.174 12.20'
Lard

May.... M2'i 6.Ö0 6.50 S.I7';July 6. 37'a 6.63 6.57 6.65 6.65
Ribs-Ma- y.... r

fi.lT's ß.27 6.17i 627'i 6.23July.... ti.3- - 6.15 6.35 6.45 6.42'iOld New.
Cash quotations were as follows: Flourwas steady. Wheat No. 2 spring. SSw'i7c:

No. 2, 52sKc; No. 2 yellow," 1 53c. 0ats-- No. 2. o'Wc: No. 2 white, iUtWWr N...
3 white. 3:f.f42'lo Rve No. ' 7.v" r.nr.
It y t,ood 32'73He: fair ti nhinmalting. WtZZc. llaxseed-N- o. 1, SI.0S; So.1 Northwestern. ?l.ir. Irim.' timothy sei,
t'7Mri2.S5. Clover-Contr- act grade, $10.75.Mess iork. per brl. $Il.KWil2. Lard, per V)
lbs. $ti.4.j.47V.. Short rib sides (loose),

r-l-'t'r-
V' short cl'ar sides (boxed), $6.5ftttWhisky, basis of higli wines. il.2S."Receipts Four. 22.700 brls; wheat. 2KX)bu; corn, ss.oix) bu; oats, 110.2O0 bu; rye 8-- 0bu; barley. 33.0o) bu. Shipments-Flo- ur.

1SSO0 brls; wheat. 23.400 bu; corn. 100.000 bu;oats. lU.e4.10 bu; rye. 3,000 bu; barley, 9, bu.

Vlnihlo Supply Statement.
NEW YORK. April 18. The visible sup-

ply of grain Saturday. April 16, as compiled
by the New York Produce Exchange, is as
follows:

Wheat, 31.3W.ooo bu; increase. 1S3.000 bu.
9.27S.O bu; decrease, 321.000 bu.Oats, io.350.noo bu; increase, S.M4) bu.Rye, 1.117.NN bu; increase, 72,000 buBarley, 3,j7,04) bu; decrease, 6.000 bu.

Local Cimh 31nrketa.
Wheat quiet; No. 2 red, $1.02 track, $1.02

on milling freight; No. 3 red. öle track;
April, $1.01; wagon. $1.

Corn steady; No. 2 white, 40'c; No.
white. 4d,c; No. 4 white. 47c; No. 2 white
mixed. 40c; No. 3 white mixed, 49c; No. 4
w hite mixed, nominal 47c; No. 2 yellow, 4'k.--No-.

3 yellow. 4'Jc; No. 4 yellow. 47c; No' 2mixed. 4Jc; No. 3 mixed. 49c; No. 4 mixed,4ic; ear. 4c.
Oats dull and nominal; No. 2 white. 41cNo. 3 white, 42c; No. 2 mixed, 40c; No. 3mixed, 40c.
Hay steady; No. 1 timothy. $12; No. 2timothy, $10.50.
Inspections-Co- rn: No. 2 white. 3 cars;No. 3 white. 27; No. 4 white. 2; No. 3 whitemixed. 2; No. 3 yellow, 3; No. 4 yellow, 2;No. 2 mixed. 1; No. 3 mixed. 3; io grade, ltotal. 41 cars. Oats: No. 2 mixed, 1 car. Hay!

No. 1 timothy. 2 cars; No. 1 clover, mixed.4; total, U cars.
WAGON MARKET.

Wheat-$- 1. -

Corn 53'! 60c.
Oats Sheaf. JSilO: shelled oats. 4375oe
Hay-Clo- ver, $.10; timothy, $11WH;mixed, $lolll; millet. $59.

NEW YORK MARKETS.

NEW YORK, April
1S.SS0 brls; exports. 9.567 brls. Market quiet
and barely steady. Rye flour quiet. Corn
meal steady. Rye steady. Barley quiet.

Wheat-Recei- pts, 26.000 bu. Spot easy;
No. 2 red. $1.05 nominal, elevator- - Nored. $1.00 Jl.tw nominal, f. o. b. afloat; NoT
1 northern Duluth. $1.(0 nominal, f. o. b.alloat; No. 1 hard Manitoba nominal, f. o.b. afloat. Under the depressing influencesof a bearish visible supply, more favorableweather in the Northwest, easy cables andan inerease on passage wheat acted weakall the forenoon. It was also hearv aftermidday, under liquidation, but finally ral-lied on covering and closed 4c to gc downexcept September, which was net high-
er. May. 93li94",c. closed at 94c; July. nuititJ73C clostd at yo?4c; September, Si&Hc.closed at toHc.

Corn Receipts. 40.4SO bu; experts. 44.S55bu. Spot firm; No. 2 nominal, elevator,
arid 55c f o. U. afloat: No. 2 jellow, 57e; No.2 white, 56c. Corn was stronger all 'day,
reflecting a big decrease on passage, smallworld's shipments and a better cash de-mand, closing firm, at i4c to ;c net ad-vance. May, 55l45j55c, closed at 55-c-:

July closed at 54ic.
Oats Receipts. 16.5X bu;. exports. 1S.4S3bu. Spot steady: No. 2 oats, 44c; stand-ard white, 46c; No. 2 white, 46c; No. 3

white, 454c.
Hay quiet. Hops steady. Hides quiet.Leather quiet. Wool steady. Coal nom-

inal.
Beef easy. Cut meats dull. Lard weak-Wester- n

steamed, $6.90. Refined easy; con-
tinental. $7; S. A., $7.50; compound. $5.50
6.C2H. Pork dull.

Rice dulL Molasses firm. Coffee 43pot

Rio steady; No. 7 Invoice. TUc Mild steady:
Cordova, Tor 13c. Sugar Raw nominal; g.

3 centrifugal. 90 test.
3 9-l- rrrolasics sugar, 2 13-1- 0 2"ic. Re-
fined quiet.

COFFEE FUTURES.
The market for coffee futures orenel

steady at a decline of 5to 10 points under
liquidation, influence 1 by rather dull pri-

mary receipts and bearish talk by 'some of
the leading interests, while It was also be-

lieved that the speculative short interest
had been greatly reduced, thus lessening
the buying power. Cables were rather bet-
ter than due, but this had no appreciable
effect, and the market ruled generally easy,
though only moderately active, closing
quiet at a net decline of 15 to 20 points.
Sales were reported of 43.0 bags, includ-
ing: May. 5.9o?i6.05c: July, 6.1.-j6.c-: Au-
gust, 6.35c; September, 6.451 6.55c; October,
6.60c; December. 6.756.&c; January, 6.S5&
6.9oc; March, 7fi 7.05c.

TRADE IN GENERAL.

ST. LOUIS. April lS.-W- heat higher on
crop damage rcjorts; No. 2 red, cash, ele-
vator. 96c; track. 9cSl.3; May, . 90Tc;
July. S3c; No. 2 hard, 91'j3c. Corn higher;
No. 2 cash. 4e; track. 50c; May, 4ic; Juiy.
4s'4c Oats dull; No. 2 cash. 41c; track. 42c;
May. 32c; July. 37c; No. 2 white. 45c. Flour
dull and unchanged. Red winter patents,
$4.9o5; special brands --0'25c higher; extra
fancy and straight, $1.0O!4.S5; clear. $lfz4.25.
Timothy seed steady at $2.4oft2.fio. Corn
meal steady at $2.4). Bran firm; sacked, east
track. 85c. Hay steady; timothy steady at
$12fli; prairie. $fflö. Whisky steady at
$1.32. Irn cotton ties. S2c. Bagging. 6Vc.
Hemp twine, 6c. Pork lower; jobbing, $12.1".
Lard hisher; prime steam. KlUi. Bacon
lower; boxed extra shorts, $7.23; clear ribs.
$7.372; short clear, J7.62V2. Receipts Flour,
Su" brls; wheat. IS.OoO bu; corn. 43.0m) bu;
oats, 61,000 bu. Shipments Flour, 8,uo) brls;
wheat, SS.000 bu; corn, 76,0o0 bu; oats, 6,-Oo- O

bu.
KANSAS CITY. April IS. Wheat May.

S2?4?f$27fcc; July, 7634c; September, 73c; cash.
No. 2 hard. 8Sfi91c; No. 2 red. SI; No. 3. Ws
99c. Corn May. 4Mif4SUc; July. 43; cash.
No. 2 mixed, 47Vjc; No. 3. 46Vi'o47c; No. 2

white, 4Hc: No. 3. 4fV&47c. Oats No. 2
white, 43c; No. 2 mixed. 412C Itye No. 2,
63'(i61c. Hay firm; choice timothy, $9fi9.50;
choice prairie, $S. Receipts Wheat, 41,800
bu; corn. 2h.8"0 bu; oats. 8.nj). Shipments
Wheat 2),Hnj bu; corn. 11,200 bu; oats, 9,000
bu.

CINCINNATI. April IS. Flour quiet:
fancy. $4.75? 4.90; family, $4.1(rö4.35. Wheat
firm; No. 2 red. $1.00'al.07. Corn easier;
No. 2 mixed. 53y53V2C Oats quiet; No. 2
mixed, 4U41V2C Rye quiet; No. 2, 771 78c.
Lard steady at 56.10. Bulk meats quiet at
$6.5). Bacon steady at $7.75. Whisky Dis-
tillers' linished goods active ou basis of
$1.2$. Sugar easy; hard refined, 4.131 5.5Sc.

MINNEAPOLIS.. May lS.-Whea- t-May.

93K'9314c; July, 3; on track. No. 1 hard,
95I4C; No. 1 northern, 94Vic; No. 2 north-
ern, Flour First patents, $5.05S6.15;
second patents, $4.9575.05; first clears, $3.65
(7 3.73; second clears", $2.45'a2.55. Bran in
bulk, $11.50114.75.

DULUTH. April IS. Wheat In store,
No 1 hard, 93c; No. 1 northern, ÖUfcc;
No. 2 northern. S9c; to arrive. No. 1 hard,
93c; No. 1 northern. 91'c; No. 2 northern,
89c; May, 91Vsc; July. 92Uc; September,
82c. Oats On track and to arrive, 39c.

TOLEDO. April IS. Clover seed-C- ash and
April, $6.35. nominal; October, $5.62i2 bid;
prime alsike. $6.10 bid; August, $6.15 bid;
prime timothy, $1.32. Wheat May, 9Sc;
July. S9ie; cash, 99ic

LIVERPOOL. April IS. Wheat Spot
dull; No. 1 California, 7s. Corn Spot
quiet; American mixed, new, 4s 2d ; Amer-
ican mixed, old. 4s 7d.

BALTIMORE. April lS.-Cl- ose: Whe?at
April, $1.01; May, Jl.OOVs- - Corn April, 50?4c;
May, 51c.

MILWAUKEE. April lS.-B- arley firm.
No. 3, 63c; sample, 381 GOc.

Poultry, Mutter and Kkr.
NEW YORK. April IS. Poultry Alive

nominal. Dressed firm; Western chickens,
12f13c; fowls, 12H13c; turkeys. 151 16c.

Butter Irregular. Receipts. 4.7SO packages;
extra fresh creamery, 22c; creamery, com-
mon to choice, 21TT22c; State dairy, com-
mon to choice. 15Ti2oc; held creamery, com-
mon to choice, 13119c.

Cheese quiet. Receipts, 2.192 packages;
State, full creamery, small white and col-
ored fancy, September, llfll'c; good to
prime, 91 10c; large white, and colored fan-
cy, September, llHüc; good to prime, 9T:
I0V2C

Eggs firm. Receipts, 23,415 packages; State
and Pennsylvania near-b- y. average finest.
ISc: firsts, ISc; Western firsts, le; storage
selections, lSfjlSXjc; Southern, 171 Hc.
""PHILADELPHIA, April 18. Butter

steady; fair demand. Extra Western
creamery, 22V2C; extra near-b- y prints, 25c.
Eggs irm; good inquiry. Fresh near-b- y,

17Vic at mark; fresh Western 17?4c at
mark; fresh Southwestern, 17; fresh
Southern. 17c at mark. Cheese steady but
quiet. New York full creams, choice to
fancy, lOUfilCc; New York full creams,
fair to good. OflOc.

CHICAGO, April IS. Butter steady;
creameries, lK23e; dairies. V2i2c. Eggs
steady at mark, cases included, löfüSe.Cheese easy; dairies. 9rj9' , twins, 9c;
young America, lOfilOc. 'Poultry Alive
steady; turkeys, 11c; chickens, 12'2c.

ST. LOUIS. April lS.-Po- ultry quiet;
chickens, 10c; springs, $313 per dozen;
turkeys. 131 14c; ducks. 11c; geese, 6fi7c.
Butter dull; creamery, 20l'25c; Jairy, lö-lDc- .

Eggs firm at 15c, case count.
KANSAS CITY. April lS.-E- ggs firm.

Missouii and Kansas stock, cases returned.
144; now No. 2 whitewood cases included,
15l4.. Butter-Creame- ry. 19?21c; dairy, 17c.

ELGIN, April IS. Butter sold at 23c a
lb on the Board of Trade to-da- y, a de-
cline of lc per lb from last week. Sales
in the district for the week were 416,600 lbs.

CINCINNATI. April lS.-E- ggs steady at
lö'sc. Butter steady. Poultry firm; hens,12c; springs. 16c; turkeys, 137 14c. Cheese
steady; Ohio flats, loiC.

Oil.
OIL CITY. April is. Credit balances,

$1.65. Certificates no bid. Shipments, 156,-16- S
brls; average, 59.5S1 brls; runs, 110,692

brls: average, 72.2;2 brls. Shipments Lima,
113.137 brls: average. 62,410 brls; runs-Li- ma,

126.562 brls; average, 52.S34 brls.
SAVANNAH. April IS. Turpentine firm

at 54Uc. Rosin firm, quote: A, B. C. D, ?2.40;
E. $2.45; F. $2.50; G. $2.0); II, $2.70; I, $2.80;
K. $3.13; M, $3.20; N, $3.45; window glass,
$3.00; water .white, $3.80.

WILMINGTON, April lS.-S- pirits turpen-
tine, nothing 'doing. Rosin, nothing doiug.
Tar linn at $1.!5. Crude tuipeutiue firm at
$2.25. $3.73 and $1.

NEW YORK, April IS. TaJlow Vlull. Cot-
ton seed' oil easy; prime yellow, 31Ac. Pe-
troleum easy. Rosin steady. Turpentine
steady.

MONTPELIER. April IS. Crude petrol-
eum weak; North Lima, $1.16; South Lima
and Indiana, $1.11.

CHARLESTON, April lS.-Turp- entlne and
rosin nominal.

Cotton.
NEW ORLEANS. April is.-Co-

tton

steady. Sales, 2,V) bales. Ordinary, 11 13-16- c;

good ordinary, 13'e; low meddling. 13c;middling, lt'.c; good middliug, 117-16- c;

middling fair, 14 13-16- c. Receipts. 2,774;
stock. 214.475.

NEW YORK. April lS.-Cotto- n-Spot

closed dull, 40 points lower; middling up-
lands, 14c; middling gulf, 14.25c; sales.
2,956 Dales.

Dry Goods.
NEW YORK. April lS.-- The dry goods

market is inactive and buyers take little
interest In prices, even at reductions. But
as far as sellers are concerned it seems
as though there was less disposition to
make concessions than for some time. The
curtailment at Fall River is likely to ex-
hibit its effect before long, but at present
little change is noted as a result of thepractically complete shutdown.

Wool.
ST. LOUIS. April IS. Wool steady; me-

dium grades combing and clothing. lW22c;light, fine. 14!il7uC; heavy fine, WiiW'nc:
tub Washed. 2ol31c.

.Mettils.
ST. LOUIS. April lS.-L- ead dull at $1.40.Spelter quiet at $5.071.

CONSOLIDATION OF
TWO NEW YORK BANKS

NEW YORK. April lS.-ThL- eather Man-
ufacturers' National Bank and the Me-
chanics National Bank, by vote of
the stockholders of both institutionsat ; a meeting here ay. were con-
solidated under the name of Me-
chanics' National Bank The board of di-
rectors of the new bank will be made up
of the two old boards, with Gen. ThomasH. Hubbard and Clarence H. Kelsey added.
Gates W. McGarrah. president of the oldleather Manufacturers' Bank, will be elect-
ed president of the ne- - institution. TheLeather Manufacturers' Eank was capital-
ized at and the old Mechanics' Bankat $2,000,000. '

STOCKS CONTINUE DULL

MARKI-r- SEEMS TO Blu WAITIXC. FOR
outi!i:hn sisci'Ritics nisei si oar.

Announcement that Decision "Would
ot lie Handed Dunn Yestertlay

Had Hultliis Effect on Stocks.

Sales of stock shares 2GOJlf0
t'orrt spnn.iir.g day last year ChWHK)
saless to date this year ,....T.Si:t,0 10
To corre.ion.ling date last year 4S,7,10

NEW YORK. April IS. No new interest
was awakened In the stock market to-

day and there was the same listless drift
of prices and languid operations as for
most of the time last week. The activity
of the market is on a diminishing scale
from day to day.

Such slight activity as there was to-da- y

was abruptly halted by the announcement
from St. Paul that there would be no de-

cision to-da- y on the petition regarding the
manner of distributing the Northern Secur-
ities assets. ;

This fosters the impression that the mar-
ket is waiting on this decision. But the
prevailing; belief in Wall street is against
the likelihood of the petition being enter-
tained, while the conviction is general that
the contest will be pursued by other legal
steps 011 the part of the Union Tacific in-

terests. This makes It doubtful whether
the expected decision at St. Paul is to re-

lease the market from the repression
upon it.

The repressive influence of the contest
involved in this suit is undoubted, and the
Influence was increased by the seven-poi- nt

drop, in Great Northern preferred to-da- y.

Much discussion Is given to the continuedoutput of railway notes in the money mar-
ket for short periods and at high interestrates, notwithstanding the extreme ease ofmoney for loans In other forms. Addi-
tional contrast to this condition was
afforded by the news from London and
Paris of the quick absorption of new capi-
tal issues in those markets, which is result-ing from the accumulation of capital at
those centers.

The investment demand in the London
market has encouraged the decision to
offer the $25.oro,CK0 Transvaal guaranteed
loan, and in Paris the large oversubscrip-
tion for the $31.000,000 City of Paris loanh;s been followed by announcements of
other government issues.

It is believed that until the issuance of
railroad short time notes in this markethas been completed the investment de-
mands for bonds and stocks will halt.
Present speculation halts accordingly. Theweekly discussion of traffic by railroad
officials did not indicate any actual re-
vival. These officials offer as explanation
of their professed satisfaction with a
smaller volume of traffic than last year
that they had expected tbx; shrinkage
would be much worse.

Iast week's assumption that the fixing
of grain rates from Chicago had settledthe dispute over the differential on ex-la- ke

grain from Buffalo was found to be due
to a misconstruction of the cae, and some
unfavorable effect was thus revived. A
light speculation in Consolidated Gas on
the disputed chances of pending legisla-
tion was an unimportant feature of the
market. Missouri Pacific made-n- o response
on a good statement of net earnings forFebruary.

Very few stocks moved over an extremerange of as much as a point. Closing up
of traders' accounts reduced the net
changes to still narrower proportions. The
closing was fairly steady. Bonds were
dull iLnd irregular. Total sales, at par
value, $1,390,000.

United States bonds were unchanged on
the last call.

Sales and the range:
Rich- - Low- - Clos.

RAILItOADS Sales, est. est. UM.
Atchison 15,000 7i 73 73'i
Atduson pfd 1.500 M'4 ?23i

onio l.L'"0 ,.'-- 4 tJ-'- t

Haiti more & Mhlo pfd ... ;;oo '.) &) 90
Canadian Pacific 700 116; lie; ii6;Central of New Jersey.... 1..6
Chicago & Alton 374Chesapeake Ohio SO) 32 )!
Chicago ,Vr Alton pfd O'J
Chicago Ureat Western.. Id's H?4 16 iChicago Ar North w. stern. 21) ie:-- inn", 1632( hicago, M. &-- St. Paul... 12,800 1444 H3 141
Chicago. M. A. St. 1. pfd '.. .... 174TsChicago Terminal V T
Chicago T. A: T. pfd
C, C. C. &-- St. Louis 75
Colorado Southern 17
Colorado S. 1st pfd 100 at Cl
Colora;o-S- 2d pfj Coj :i 21
Delaware & Hudson 153
Delaware, 1.. A. V 269 iDenver & Itio Grande..-.- .

21 UDenver A Rio Grande nfd 1M) 70 'i 702 70 '4i::ie 11.100 27.
Kric 1st pfd .' 300 65'4 65 64 4t.TU 2d Pfd.. 40Q 42 414 414Hocking alley 30j 70 63", 6SHocking y pfd
Illinois Central 5o) 130'i 130'i 1308Iowa Central ., i 1 1314 lS'aIowa Ventral pfd 3jKansas City Southern.... IS
K. C. Southern pfd 30.1 35 35 35
Louisville A: Nashville.... 1.3i) ios-v- 10s 10s
Manhattan L "0 1I2'4 112 112Metropolitan Securities .. MO TS 7SMvtroM)litan St.-r- y r.coj ut 113'i lli'iMinneaiMilis Xr St. Iouis.. 47
M.. St. I. A: St. Ste. M.. Z) 6PJ 61 eo
M.. St. P. A: S. St. M. pfd !. 117
Missouri Pacilic 2.50o 93. 02T4 MTiMissouri. K. A: T '.. 17
Missouri, K. A: T. pfd 4iw) nsi 3734 3SNat. lt. R. of Mex. nfd.. duo ? 3
New "ork Central o'n iih4 ii'g 1P'3Not folk & Western 1.40 j :srg 57 5$
Norfolk Ar Western tfd... JS
Ontario A: Western l,fo 2is; 2i: Mi:renn sylvan la 3.30) 117V4 117U 1178Pittsburg. C, C. & St. L. 61Reading .-

- 4, 4i'i 41;Reading 1st pfd 100 7S4 7SReading 2d pfd 100 64'a CP,Rock Island eo 5.(000 23'., 23 23 4Rock Island Co. ptd rjoo (.3'4 63 4 63St. L. & S. F. 2d pfd p 47 47 47St. IxNils Southwestern 14St. S. W. pfd 500 344 314Southern Pacific lS.S'io 4Sa, 4S 4S5,Southern Railway '300 21 4 21 li 21 4Southern Railway pfd... 1,000 S.V, S5Texas At. Pacific 2m 844,
2P4 24','T.dedo, St. L. & W 500 2fi 2i?sToledo. St. L. & W. pfd. 11.30 3Svi 3S 3Sl'nion Paciflc 3S..V-- S44T'nlon Pacific pfd tm 92? 91 '4 9214Wabash pio P.. 19 13abash pfd 3,3u0 3r,4Wheeling fk Lake Krje 17Wisconsin Central 2 0 lS-;- is4 IS' 4Wisconsin Central pfd ... 700 41 40 4014

L'XPRCSS COMPANIES
Adams " 24American

107
go

204
M ISCKLLA N KOUS

Amalgamated Copper .... lS.f0 ;0i; 451; 43'iAm. Car A: Foi.ndry 33 134 1914 13Am. Car Foundrv pfd.. 10Amerlvan Cotton Oil 2T.t,Am. Cotton Oil pfd 88American Ice 74American left pfd IM 27'4 27U 27'4American I.lnseed Oil....
Am. Linseed Oil pfd 2S

M4

American Locomotive .... 21Am. Iocomotive pfd 82Am. Smelting A: Refining. 3'0 4S4 45'i 4SAm. Smelt. A: Refin. pfd. 3o0 934 93 '4 927.American Sugar Refining. IftO 1274 1254 127Anaconda Mining Co 7f 70 73'Rrooklyn Rapid Transit.. 7..V 0 4; 4--
.-

41Colorado Fuel A: Iron 200 32 . 31 4 314Consolidated Cas 1I.7M 2074 20.-
-,

20.--Corn Products 1.10 134 13'4 134Corn Products pfd .... ....Distillers' Securities
General Electric 22'4

164 164 164International Paper 4o 1"4 114 114International
International

Paper
Pump

pfd.. V0 674 674 6.7

International Pump pfd..
National Lead 400 1"4 11

4

North American 174
Pacific Mail S3

People's Gas 264
400 W 964 9I'repsed Ste-- I Car 4

lressed-Stee- l Car pfd....! 29.... .... i!4Pullman Palace Car 2104 210 20fRepublic Steel 10 4 "4Reoublic Steel pfd 7i
Rubber Goods 30Ö

.... 4r4
'i i.v r.uRubber Goods pfd 10. .64 74 7?vlTenncnw Coal Ac Iron... 3

I 'cited States Leather.... SS4 3Si4;.4io ltU. S. Leather pfd C.2V, M 794
7'i

7fS
74

Cnitcd States RealtyC S. Realty pfd S 64 64
United States Rubber.... d'i 4': IVi
17. S. Rubber pfd 7-- 57

124
57T'nlted States Steel 3.8--

l S. Steel pfd "i 114 11417,4
W'estlr.shouse- - Electric .! 161

Ui
161
6O4 c.14

I.-.-
04

.... SSTs
western Lnion
UNITED STATES BONDS
United States refunding twos, reg 1034Cnlted States refunding twou. coudI nited States threes, 10Si
United States threes, coup...'.'.."'.'. 1

107t'nlted Slates new fours, reg 1324Cnlted States new four, coudUnited States old fours, us; 1334
United States old fours, coup"'.""'!" 1074

1074

Atchison ecnc-- al fnim
Atchison adjustment fours 994
Atlantic Coast Lin fn.,. SI

93Si
i v C Vfni'l I OUT ... twiiltlmore & Ohio three-and-a-hal- fs sis-Cent-

ralof Georgia fives 7
Central of Georgia 1st Inc....Chesapeake & Ohio
Ch cago & Alton three-and-a-hal- fs 7t. hl.. Fur. A Ouincy new fours 34
n?!-- ' 'J; Kt- - p- - general fours. ..'.'"'""""lORiiChi. & Northwestern t-- u

Chi., It. I. L Pac K. U. foun.."

Chi.. U. I. Ä-- Pac. R. R. col. fives .. 73

C. C. C. Ä. St. L. general fours ,.V
thlcago Terminal four .. 10

Colorado Ar Southern fours .. 4

Denver & Rio Grande fours .. 94
Kile prior lien fours
Krie general fours ..
Ft. Worth Ar Denver City 1st ..1064
Hocking Valley four-and-a-ha- lfs ..14
Ioui. Ac Nah. unified fours ,.1"0
Manhattan cor.sol gold faurs ..1024
Mexican Central fours .. 664
Mexican Central 1st inc .. 124
Minn. & St. Iouis fours .. 9---

Mo.. Kan. A: Tex. fours .lo'
Mo.. Kan. & Tex. seconds .. 7S'i
Nat. R. R. of Mexico consol fours .. 734
New Yotk Central pen. three-and-a-half- s. .. 94
New Jersey central general rives ..129
Northern Pacific fours ..K'3's
Northern Pacific threes .. 724
Nor. A: West, consul fours .. 974
Oregon Short-lin- e fours and partlc .. 944
Pennsylvania con v. three-and-a-hal- fs

Reading general fours .. ?77,
St. L Ar Iron Mountain consol rives ..112--

St. L. Ar San Franc-sc- fg. fours ..
St. Iouls Southwestern firsts .. S.-.-

4

Searboard Air-lin- e fours . . eis

Southern Pacific fours .. 90
Southern Railway fives ..1134
Texas & Pacific firsts ..1174
To!.. St. L & Western fours .. 694
Union Pacific fours ,.lrt44
Union Pacific eonv. fours .. 994
I'nited States steel 2d lives .. 7S4
Wabash firsts ..1174
Watah debenture R .. 62
Wheeling A: Lake Erie fours .. S74
Wisconsin Central fours IV.2
Colorado Fuel con. fives .. 724

CIiicfiKO Stock.
iny A. R. Thompson & Co.'s Wire.

STOCK- S- Open. Low. Close. S.ing.
American Can STOCKS I'; i. A-k- .

American Can pfd 3T.4 3"4 ST.4 li Anuiican Central Life In. Co w ,
Diamond Match 130 130 130 l.f'4 American National Rank 1..;
National Riscuit 424 42 4 424 423 AtUs llnzUi- - VVoik l' i", 1"7
Nat. Riscuit pfd 1044 114 "4,J Rlt Railioad common l: , i:
Swift A: Co b4 l'WU 15 "i iy"4 Reit itailioa i ptd 1. -

Cnlted Hox IVard 2 2 2 2 Rio n-- tchani Iron Work 1 1 j. 7

United Box pfd 134 134 134 134 Capital Nal'onal Rank 1S
No sales.

BROKERS' VIEWS ON
THE STOCK MARKET

A. W. Thomson.
NEW YORK, April 18. The market to-

day could be characterized as a waiting
one. The opening was quiet and feature-
less, and after some hesitancy advanced
fractionally on moderate buying:. Consoli-
dated Gas was a conspicuous feature, ad-vai.cii- iK

2l points to L"072, on expectation
that the mayor will approve the Remseu
bill. When the announcement was made
that the decision is not to be handed down
In the Harriinan case until the latter part
of the week, the stock sold off. There was
manifest disappointment around the room
which enpndered a bearish feeling: pen-erall- y.

The Iyondon cables were firm. The
market developed a reactionary tendency In
the 'afternoon bession. Interest centered
largely in the Venner suit. In the decision
handed down Vice Chancellor Bergen re-
fused the application to prevent the North-
ern Securities Company from holding a
stockholders' meeting next Thursday to
ratify a plan of distribution. Closing, was
quiet.

Meyer & Kiscr.
NEW YORK, April lS.-T- here was prac-

tically no activity in to-da- y's market, and
the trading was narrow and almost entire-
ly professional. Whatever dealings there
were were confined to a comparatively few
stocks, and the fluctuations, with a few
exceptions, were small. Traders were not
disposed" to take a position on the market
pending a decision in the Harriman petition
now before the courts. There were no de-
velopments of any importance to-da- y. and
news was limited and inconsequental. Trad-
ers were more or less disposed to take a
bearish view of the situation, but they
have not the courage to follow their con-
victions in view of the possible revival of a
bullish campaign by tin interests en-
gineered it a few weeks ago. Superficially,
at least, monetary conditions are easy, butwe have pointed out before' that the un-
limited selling of notes, the vagaries of the
loan market and the possibility of the with-
drawal of a heavy amount of from thiscenter are likely to make trouble at some
time or other. Extreme strength in Con-
solidated Gas to-da- y gave rise to the im-
pression that some one had an inkling that
the mayor might approve the Hemsen bill.
There is no real information to be obtained
on the subject. The stock advanced sharp-
ly in the early dealing, reacted slightlv and
rallied subsequently. It closed relatively
firm. The trading was heavy. Union Pa-
cific and Pennsylvania contributed muchto the small amount of sales. Pennsyl-
vania was extremely narrow, but Union Pa-
cific sold off at times rather easily. Eriewas fairly strong and Atchison acted com-
paratively well. Steel preferred closed very
strong. The tone of the market at timeswas heavy, but ther was no stock urgently
pressing for sale. London did practically
nothing in this market.

Porterrield & Co.
NEW YORK. April IS. Outside of an at-

tempt to run up Wabash preferred and a
bulge in Consolidated Gas at the opening,
the day's trading was about as featureless
as it could possibly be. Up to noon only
117.000 shares were traded in. and most ofthis was confined to a few stocks. It was
about as dull and uninteresting a day as
we have had for a long time. The failure ofthe Northern Securities distribution deci-
sion to be rendered was the controlling in-
fluence. Early quotations were about 011a parity with Saturday's close, but the ab-
sence of any buying orders caused a steady
decline, due to liquidation from tired-o- ut

holders, and by noon what quotations hadbeen made were at the expense of prices.
In the late afternoon business was evenmore restricted than during the morning,
but some buying of Steel preferred was
made for London account. This stock holdsremarkably well and when the market re-
sumes its normal condition would not besurprised to see it take a smirt of 5 ormore points to well above A very
ragged close is the result of the dav's trans-
actions, with prices for the majority of
the active list near the low of the day,
Stiel preferred being the exception, having
held its advance all through the weakestperiod and gaining over the initialprices. Market looks like a continuation ofthe downward trend for a while longer.

A. R. Thompson & Co.
NEW YORK, April IS. The market to-

day was entirely in the hands of room
traders and so far as any definite trend
was concerned remained absolutely with-
out feature. The general disposition afterthe opening was to sell for a turn, and thepiofessionals put out 'a fair line, whicir"they covered in the last hour. No liquida-
tion was noted, nor was there any indica-tion of absorption other than technicalbuying by the professional element.

The dullness was generally attributed tothe fact that traders do not care to
either side of the market until after therr.crgcr petition has been passed upon atSt. Paul. There was no public interest dis-
played, and commission house business waseven lighter than for some time past.

THE MONEY MARKET.

Rates on Loans nml Exchnnue Clear-
ings and Discounts.

INDIANAPOLIS. Commrecial paper 6per cent; time loans, 56 per cent.'

Indianapolis Clearings.
Monday's clearings SI 2Z" OSS "0Corresponding day last l'.W7.Ä&!
Dalaucts 2U5.651.43

Xew York Rates.
NEW YORK. Money on call easy at Pi011,2 per cent; closing bid. 14 per cent --

offered at lVi per cent. Time money easy-sixt- y

days, 2 per cent.; ninety davs 243 per cent.; six months, Zd per centPrime mercantile paper, 4ft"4i ter centSterling exchange firm, with actual bus-
iness in bankers' bills at S4.S7.35fi4.S7. 40 fordemand, and at S4.fc5.20'S4.S5.25 for sixty-da- v

bills. Posted rates. I.S6 and
SI-S- Commercial bills. SI.5.

Rates Abroad.
LONDON. Money. If314 per cent.; dis-counts, 2t2 per cent. Consols. SSUQ

SS3-1- 6.

PARIS. Three per cent, rentes, 25f 1314c
for the account. '

IJEP.LIN. Exchange on London. 20m443sPfg. Discount rates: Short bills andthree months bills. 3 per cent.

Market for Silver.
NEW YORK. Dar silver. D3c; Mexicandollars. 43c.
LONDON. Bar her. 24?4d an ounce.

Treasury Statement.
WASHINGTON. Monday's statement ofthe treasury balances In the general fundexclusive of the $150,000.000 gold reserve Inthe division of redemption, shows:

Available cash balance $222.195 863
vjuiu mi rH kow

WASHINGTON. April lS.-Na- t!cnal banknotes received to-d- ay for redemption. $1 006.-4?s- 5;government receipts from internal reve-nue, . S7.ss3; customs, . ;2,5H; miscellan-eous, $177.C3; expenditures, t2,200,c:o.

"

XVIZ OFFC- n-

High.

Brjard

that

each

take

year

JE O IV JO S
IIO.OV) Owen Co., Ind.. 4s.
J3.OX1.Ö0 New Telephone Ut tu.

Xew Telephone M s.
$3.000.00 Indianapolis & Martinsville 5s.
J2.0f0.00 Walsh Company 6s.
JÖ.OO0.0O Citizens Street Railway 5s.
JÖ.0CO.00 Union Traction Zs.

STOCKS
Indiana National Rank.
Union Trust Company.
Marion Trust Company.
Security Trust Company.
Indianapolis Fire Insurance Company.
Reeves A: Co. preferred.
II. P. Wasson & Co. preferred.
Union Traction Company preferred.
Indianapolis Abattoir Cetmpany preferred.
Climax Raking Powder.
Indiana Title .nd Guarantee Company.
Richmond, Ind., Mfg. Company preferred.

J. F. WILD & CO.. Bankers
205 State Life Building.

LOCAL SECURITIES.

3IomlnyM Ni;I.
f'.(00 New Telephone tit rivis at. iK

C.ntral T;u.--t Co
Cliiaax C. .v 15. 1. Co V,
( olumi ia National llank lVi
Consumers' la Trutt Co
Delaware Maiisn Co. Tel

Cnicn Curt ly Co
lioiue Urewing Co llH
Indiana Hotel Co. pfd
Indiana National Rank
Indiana Titlt- - Ciuar. Ar lan Co...
In.iUna Trust Co
Indiana Pnlon Traction Co
Indianapolis Abattoir
Inrtpis. Ac Martinsville K. T. Co..
Ipdianaiu!is e lr.s. Co
Indianapolis tas Co
Indianapolis Ai llisttrn Ry. Co..
Iniian.i;H-H- s lastcrn pfd
Ir.di.inai-oh- sm-t- t Hallway y,
1 idplü. Traction Ac Terminal Zi
ljaxv Iiuddinx
Marion Trust Co 21

Merchants' National Rank
Midland Portland Cement Co. com
Midland Portland Cement Co. pid
New Telephone Co T

New Inr listan.- -

people's Deposit Rank 1J

Itauh Fertilizer pf.l
Tru.t Co l'-- t

l'nion National Rank vr
I'nion Traction common
I'ni.m Traction pfel s
l'nion Trust Co...
Van I'amn Hardware Co. pfd
W'asson j fd 1 i

RONDS
Rroad Ripple fives

Itizcns street Kiiiro.ia nves
Delaware ev Madii-o- Co. Tel.'fnts...,
Indiana Hotel Co. second
Indiana I'nion Tr.irtion lives
Indpls.. Col. & Southern fives
Indianapolis Ai; Ra.tern
Indianapolis Ai Greenfield R. R. lives.
Indianapolis (Jas Co. sixes
Indpls. A Martinsville R. T. fives
Indpls. Northern Traction fives M
Indpls. Street Kail way fours SO.,
Indianapolis Water Co. lives ;'' ,
Kokomo Railway & Llsht Co. fives.
Meichants' Heat & Idsht Co. fivs.. V2Midland Portland Cement five'
New Telej. hone first fives So..
.now led phone second fives v)
New Telephone, I.ont; Distance five? v",
I'nion Traction of In. liana five. jep.. jjEx. dividend. MNo bid --or as-i- t quotation.

THE MONETARY SITUATION.

About $iy.00"t,ooo of short term notes havo
been put out by railroad and other corpo-
rations since last summer. These notis
have been itsucd to provide capital for
the railroads, which capital would grelU
narily have been provided by bond issues.
The borrowing corporations have no diff-
iculty in sellinjcr these notes, which havo
proved decidedly attractive to investing in-
stitutions and individuals, partlv. no doubt,on account of the high rate obtainable bv
the lender, and partly because of the shortmaturity. There is a sood deal of fashionin these things. Investors like novel tv,
especially when that novelty comes in thoform of huge interest and ejuick turnovir.It is understood that an active canvass hasbeen made by the banking" houses in thopast few daj? to discover corporations inneed of funds and secure the business.

There is great difference of opinion in tlm
financial community with respect to thewisdom of these borrowings. For one thhrtfthey have had the effect of absolutely kill-
ing what might have been a preltv fairbond market. At the? present time it is" prac-
tically impossible to sell bonds in any quan-
tity at a reasonable prie-e- . Conside ring the
low rates at which money can b? borrowel
on Stock Kxchange collateral on long time,
it is clear that there is something abnormal
in this. The natural inference is that mon-
ey is easy because those who have it arewilling to lend it for relative Iv short peri-
ods, but are not willing to invest it. Th
short term note between a bond
and an ordinary time loan. It happe-n- to hitthe prevailing fancy of investors to a dot.
Needless to say these, note issues hav3
proved very profitable to the bankers hand-
ling them, cwing to the le-ad-

y sale obtain-
able for them. There ie, howev.-r- . another
side to the picture. There will fall due. ineighteen months to two years from now. alarge mass of loans, which will have to b
permanently funded. Is there any guarantee)
that the bond market will be much betterat that time than it would have bocn now
but for these note borrowings? The chancesare, of course, that .it will be letter, but
do the chances favor its being very muchbetter?

It must not be forgotten, moreover, that
v.'hen the time comes there will lo a fre.--h

batch of commissions to-- be paid to bankers
in connection with the funding of this se mi-floati- ng

debt the double commission will
be so much net loss, anyhow. Will it not
be large enough to offset such differencesas there may be between the bond marketthen ami the bond market now ?

These are questions that time only cananswer. Meanwhile. It is quite certain thatthe corporations borrowings have mppeJup a great deal of money, at present, whieli
will doubtless, in a Marge measuie, be Iis.
tributed in the shape of wages and pur-
chase of material. It becomes very ciear
that we shall not lind ourselves in isses-Fio- n,

this year, of u large fund of surplusmoney, which might bo expeete-- to Unat
Into the stock market in volume sufficient
to make what is currently known as a
"bull" market. Wall-stre- et Journal.

There is still a great deal of uncertainty
ns to when tho Panama payments will be
made an uncertainty which has contribu-
ted to unsettle the foreign exchange mar-
ket. These payments may not be made for
two months yet, Paris evidently anticipati-
ng; by drawing gold from this side. Thus
far no great amount has gone out. but an
increase in the volume would not be sur-
prising. Just how much gold will le lost to
the other side is, of course, merely guess-
work; the amount is put as high as 5J5.-0"V- "0.

Ix'ss than $5.oo.o has already been
shipped, so that at this rate the movement
Is likely to continue for semie weeks. Vari-
ous factors can. of course, tend to dimin-
ish the probable outllow. noticeably th
condition of the New York money market.Now that the Rank of England has re-
duced its rate, a stiffening In prices at Xcvr
York would tend to restore the equilibrium.

United States Investor.
f

A high record was made In the fall of
1903 for shipments of currency from New
York to the interior. Since the middle of
February new bish records for net receipts
of currency from the interior have been
made every week.

The total gain in the nine weeks ending
April H. 10.it. was $2.2S4.Irt. For corre-
sponding weeks In prior years there was anet gain of $2.4:1.2 in 1B. a nrt loss of$1.;S.100 In 1002. and a net gain of $I.U3.3o)
in 1901. The record follows:

Net gain from the interior from the mid-ri- le

of February to April 15:
Week eni 1301. 1T. IPC. 15U.Feb. 18... JlU.S'iU j:.uu"k
Feh. 23... 4. 757. 700 2.447.0! 730. R 0March 3.. 4.S10.1TO .M. .vi 541.1 S7S.9O0March 10. 472.70O
Maich 17. 317.JW l.r34.y
March 24. r.3.u..--v 1.1MI.W l .?.:.
March 31. 2.04$.7"0 f.. 4v 1.013.3M 3.5S7,7April 7... 3.100.) l..-4- . Ml (V)April 14 4. 422. SOD 1.436.01 l.J77.e0 2.33200

Total ..Z2,2$i.m Il.ÄS.l) lUlLOSS.
The congestion of the monev market Isaccounted for by these figures taken in con-nection with the receipt during the sarnPeriod of nearly of gold from Ja- -

mlnel" additIon to the Prouct of our own
How lo

is impossible to Thesay. Is Jthere is still time for the usufl JLASi
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